Mslﬂlmm 2001

COMMONWEALTH OF THE B
IN THE SUPREME COURT Mak U5 2000 NO. 25§
Common Law Side NASHAU, BABAMAS

IN THE MATTER OF the Cenural Bank of The Bahamas Act,
Chapter J21 of the Revised Laws

AND IN THE MATTER OF the Centrai Bank of The Bahamas
Act, 2000

AND I THE MATTER OF the Bank end Trust Companies
Regulation Act, Chapter 287 of the Revised Laws

AND [N THE MATTER OF the Bank and Trust Companies
Regulations Act, 2000

BETWEEN
SLISSE SECURITY BANK & THLST LIMITED
Applicant
AND
THE CENTRAL HANK OF THE BAHAMAS
! 3t Rezpondent
AND
THE MINTSTER OF FINANCE
2nd Respondent
AND

THE ATTORNEY GENERAL
3rd Respondent

QRIER
Before the Honourable Mr. Justice Longley
Dated the 2nd day of Merch, AD., 2001

LU'PON Ex Parte Surumons filed herein on the 22* day of February, AD., 2001
AND UPON READING the Affidavits of Mohamed HMHarsichi Esg. and
CHRISTOPHEE TANEST LUNN, ESG | FILED HEREIM 0N THE 12mn DAY OF FEtsaARd, A- D



AND UPON READING the Statement filed herein on the 22nd day of February,

A.D, 2001

AND UPON HEARING WAYNE R. MUNROE of Counsel for the Applicant and

MILTON EVANS and ROCHELLE DELEVEAUX of Counsel for the Respondenits

IT IS HEREBY ORDERED -

L That the above-named Applicant do have leave to commence

proceedings agalnst the orders and directiors of the First Respondent
referred to in the Application for leave to apply for Judidal Review

Hled herein.

2. That the Respondents have leave to file and serve its/their Affidavits
by the 6™ March, 2001

3 That the Applicant has leave to file an Afdavit in reply by the ™
March, 2001,

AND UPON THE AFPLICANT by its Counsel undertaiing tc abide any onder
this Court may make as to damages in case this Court shall hereafter be of
opinion that the Respondents shall have sustained any by reason of this order
which the Applicans ought to pay.

IT IS FURTHER ORDERED:-

1. That the Respondents be restrained and an injunction is heredby granted
restraining the Respondents whether by themselves their agents or
servants or any of them howsoever from suspending or revoking the
licence of the Applicant for the reasons set out in the Statement filed
herein untll after the trial of this action or unil further order;

2 That there be liberty to the Respondents to apply to discharge or vary this
order on 48 howrs’ notice.
That coets of this application be reserved.

Tk

BY ORDER OF THE COURT



NTRa,
-

NOTICE OF SUSPENSION

St

=

§

SUISSE SECURITY BANK & TRUST LIMITED

It ig ‘berebry notificd that the Governor is of the opison that “he benlcag and wust
licenos granted on 20™ July 1993 to Swase Security Bapk & Trun Lizuted should be
ravoied on e grovnd G the licsnsce is capying on il business b o3 menner
detrimanial to the public inserest s34 10 the inkersews of its depositors ape other craditors.

It is Rarther potilied 1that the Govemnor, pursuant 1o Section 14(2) and 14{<) of The
Banks and Trast Compunies Rogulation Act, 2000, herehy suspends the said bankng aod
gust lcenoe of Suisse Secusity Baskt & Trust Lissiiwd

The Suspension Order resuls from the inehility of the said bank, st thus time,
formully Rdfilf cortain prudential requirements and satsly The Central Bank of The
Bahamas as 1o its affaus.

Suisse Security Bunk & Trast Limited is hapety invited 1o yobmit 1o the Governer
of The Central Banic of The Babamas on or before the 15" March A.D ., 2001, 2 wrilten
statement of any ubjection it 1ay have Lo the proposed revecation of i Hernce.

Given ot Nasame this 5* day of Masch, AD, 2001. ¥

GOVERN

COMMOMYEALTH OF THE BAHARMAS



NOTICE

OF
APPOINTMENT OF A RECEIVER

I is hereby notded thal the Govemer, pursuant to Section 14(1)(0) of the Banks
an¢ Trust Companies Regulanon Act 2000, herehy sppeints My Raymond Winder as
Receiver of Suisse Security Bank & Trust Limited with immediate efftct, to arsume
contro) of the bark"s af¥ais in the interest of its aredaiory.

Purther. potice is heweby given fhat Mr, Winder will have all the pewers of 3
receiver under the Companies Act, 1992

Gives this 5° day of March AD., 2001,

L—“f’—’.-
Governos
The Centeal Bank of The Bahamas

COMMMOMNWERL TH OF THE BAHAMAS



